ANNUAL REPORT 


i. S. Kresge Company 

(A MICHIGAN CORPORATION) 


Subsidiary Companies 


Year ending December thirty-first 
nineteen hundred thirty-two 



















CONSOLIDATED BALANCE 

ASSETS 

Property Account 

Properties, at cost, less depreciation (Exhibit II).5 80,789,368.71 

Current Assets 

Inventories (at cost or market, whichever 

lower).$13,792,825.24 

Accounts receivable, less reserve for losses 458,281.49 

Investment in Bonds (at 
quoted values, below cost) 

U. S. Liberty Loan.$298,324.60 

Federal Land Bank. 427,930.00 

- 726,254.60 

Cash in banks and on hand. 5,517,318.29 

- 20.494.679.G2 

Investments, etc.: 

Balance owing on sale of 327,384 shares 
of S. S. Kresge Company common 
stock in respect of which 386,984 
shares of S. S. Kresge Company com¬ 
mon stock are held as collateral... .$ 7,889,191.99 
30,568 shares common capital stock of 

S. S. Kresge Company, at cost. 

Bonds and certificates of participation 


783,824.1: 


















SHEET, December 31, 1932 

LIABILITIES 

Capital Stock 

7% Cumulative Preferred (authorized 
50,000 shares, par value $100.00 each) 

—20,000 shares.$ 2,000,000.00 

Common (authorized 10,000,000 shares, 
par value $10.00 each)—5,517,929.2. 

shares.. 55,179,295.50 

-$ 57,179,295.50 

Fifteen Year 5% First Mortgage Sink¬ 
ing Fund Gold Bonds, maturing in 

1945 . 1,900,000.00 

Mortgages and Land Contracts Payab le 

Mortgages.$19,904,371.92 

Land contracts. 1,493,231.42 

-$ 21,397,603.34 


Current Liabilities 












CONSOLIDATED STATEMENT OF PROPERTY ACCOUNTS 
DECEMBER 31, 1932 
Exhibit II 


Reserve for 

Cost Depreciation Net Book Value 

Land. $ 35,359,885.26 — $35,359,885.26 

Buildings. 19,831,186.69 $ 5,188,377.21 14,642,809.48 

Permanent improve¬ 
ments on leased prop¬ 
erties. .. 33,335,476.35 11,262,498.74 22,072,977.61 

Furniture, fixtures, ma¬ 
chinery and equip¬ 
ment . . . 16,468.824.80 8,244,286.19 8,224,538.61 

Construction work in 

progress . .. 49,311.66 — 49,311.66 

Together .$105,044,684.76 $24,695,162.14 $80,349,522,62 

Leaseholds—less 

amortization 439,846.09 — 439,846,09 

Totals • $105,484,530.85 $24,695,162,14 $80,789,368,71 








































